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/FMMB�TVB�WJUB�"OUPOJFUUB�7PDJ�TJ�
Ò � TFNQSF � HVBEBHOBUB � JM �QBOF �
DPO�JM�EVSP�MBWPSP�F�UBOUJ�TBDSJGJ�
DJ� �%B �RVBOEP �BWFWB � �� �BOOJ �
PHOJ�HJPSOP�MB�TWFHMJB�BMMF������
QFS�BOEBSF�B�TFSWJSF�J�DMJFOUJ�EFM�
MB�TVB�QBOFUUFSJB�EJ�WJB�$PNNFS�
DJBMF�����UBOUP�DPO�MB�GFCCSF�B�
���RVBOUP�BM�OPOP�NFTF�EJ�HSBWJ�
EBO[B� � j%PWFWP � TUBSF �QSPQSJP �
NBMF �QFS �OPO �BOEBSF�B �MBWPSB�
SFx��"OEBUB�GPSNBMNFOUF�JO�QFO�
TJPOF�BM�TVP�TFTTBOUFTJNP�DPN�
QMFBOOP�IB�EFDJTP�EJ�QSPTFHVJ�
SFGJOP �BM �QSJNP �HFOOBJP � ���� �
RVBOEP�B����BOOJ�IB�BCCBTTBUP�
QFS�M�VMUJNB�WPMUB�MB�TBSBDJOFTDB�
EFM�OFHP[JP��j6OB�GPS[B�EFMMB�OB�
UVSB�o�BTTDJVSB�M�BGGF[JPOBUB�OJ�
QPUF�"ESJBOB�1PTDB�o��*P�WPSSFJ�
JOWFDDIJBSF�DPNF�MB�NJB�DBSB�TV�
QFS[JB�DPO�MB�TVB�WPHMJB�EJ�WJWFSF�
F�TFNQSF�DPO�JM�TPSSJTP�TVMMF�MBC�
CSBx��4FTTBOU�BOOJ�EJ�HJPJF�F�EP�
MPSJ�EJFUSP�BM�CBODPOF�
6OJDB�GJHMJB�OBUB�B�5SJFTUF�EB�

VOB � GBNJHMJB �OVNFSPTB �"OUP�
OJFUUB �TBSFCCF �EPWVUB �EJWFOJSF �
VOB�TBSUB�QFS�WPMPOUË�EFMMB�NB�
ESF��.B�MB�TVB�QSPQFOTJPOF�B�TUB�
SF � JO �NF[[P �BMMF �QFSTPOF � M�IB �
QPSUBUB�WFSTP�MB�NBHHJPSF�FUË�B�
MBWPSBSF � DPNF � BQQSFOEJTUB � JO �
VOB�SJWFOEJUB�EJ�QBOF��2VBOEP�JM�
TVP�EBUPSF�EJ�MBWPSP�BDRVJTUÛ�VO�
OVPWP�OFHP[JP�"OUPOJFUUB�GV�BT�
TVOUB�OFM�����B�QBHB�TFUUJNBOB�
MF��%JWFOOF �QPJ �HFSFOUF �GJOP �BM �

�����BNNJOJTUSBOEP�MB�QBOFUUF�
SJB�JO�QSJNB�QFSTPOB��/PO�QFSÛ�
TFO[B�JM�QSF[JPTP�BJVUP�EFM�NBSJ�
UP � DIF � M�BDDPNQBHOBWB � OFMMF �
DPOTFHOF�B�EPNJDJMJP�EFM�QBOF�
F�QJá�UBSEJ�BODIF�EFJ�GJHMJ�.BVSJ�
[JP �F �"OOBNBSJB� �j-B �OPUUF �EJ �
VOB�WJHJMB �EJ �/BUBMF �o�SBDDPOUB �
"OUPOJFUUB�o�D�FSB�VOB�CPSB�DIF�
%JP�MB�NBOEBWB��"CCJBNP�GJOJUP�
EJ�MBWPSBSF�BMMF�������F�TJBNP�EP�
WVUJ � UPSOBSF �B �QJFEJ �QFSDIÏ � MB �
TUSBEB�FSB�HIJBDDJBUB��"ODPSB�PH�
HJ�TUP �DFSDBOEP �J �QBDDIJ �WPMBUJ�

WJB�RVFMMB�WPMUBx��1PJ�RVBOEP�JM�
QBESPOF�EFDJTF�EJ�WFOEFSF�JM�OF�
HP[JP�MFJ�MP�BDRVJTUÛ�BODIF�TV�
DPOTJHMJP �EFMMB �NBESF� �& �EPQP �
EVF�BOOJ�EJ�TBDSJGJDJ�SJVTDÖ�B�SJQB�
HBSF�JM�NVUVP��%B�BMMPSB�IB�WFO�
EVUP�GJOP�B�����DIJMJ�EJ�QBOF�BM�
HJPSOP�DVJ�TJ�TPOP�BHHJVOUF�OFM�
UFNQP�BODIF�MF�NFSDJ�EFHMJ�FTFS�
DJ[J�DPNNFSDJBMJ�OFMMF�WJDJOBO[F�
DIF�EPWFUUFSP�DIJVEFSF�	JM�CBS�MB�
ESPHIFSJB�JM�GSVUUJWFOEPMP�HMJ�BMJ�
NFOUBSJ�F�DPTÖ�WJB
��*OGBUUJ�DPO�JM�
EJGGPOEFSTJ�EFJ�HSBOEJ�TVQFSNFS�

DBUJ�MB�WJUB�FSB�EJWFOUBUB�EJGGJDJMF�
QFS�MF�QJDDPMF�JNQSFTF�F�BEEJSJU�
UVSB�"OUPOJFUUB�EPWFWB�DIJVEF�
SF�JM�OFHP[JP�BM�QPNFSJHHJP��/PO�
SJDFWFWB�QJá�DMJFOUJ�F�OPO�SJVTDJ�
WB�B�WFOEFSF�BQQFOB�USF�DIJMJ�EJ�
QBOF�BM�HJPSOP�OFMM�VMUJNP�QFSJP�
EP� � j)P � DPOUJOVBUP � B � UFOFSF �
BQFSUP�JM�OFHP[JP�GJODIÏ�IP�QPUV�
UP�o�SBDDPOUB�DPNNPTTB�o�F�M�IP�
GBUUP�TPQSBUUVUUP�QFS�UVUUF�MF�QFS�
TPOF �BGGF[JPOBUF �DIF �WFOJWBOP �
BODPSB�EB�NFx��j7JFO�EF�"OUP�
OJFUUB�DIF�HB�VOB�CPOB�CJHIFU�

UBx�FSB�TPMJUB�EJSF�BJ�TVPJ�DMJFOUJ��
/POPTUBOUF �UVUUP �"OUPOJFUUB �Ò �
TFNQSF�SJNBTUB�BMMFHSB�F�PUUJNJ�
TUB �DPO � MB �CBS[FMMFUUB � TFNQSF �
QSPOUB� � "ODIF � EJ � RVFMMF � QJá �
iTDPODFw�EB�RVBOUP�EJDF��*O�FG�
GFUUJ�BMMB�SJDIJFTUB�EJ�SBDDPOUBS�
OF�RVBMDVOB�DJ�QFOTB�VO�QPDP�F�
OF �UJSB�GVPSJ �VOB �DIF �QPUSFCCF �
NFUUFSF�JO �JNCBSB[[P �BODIF�MB�
HFOFSB[JPOF � DPSSFOUF� � -FJ � EB �
HJPWBOF�BTTJDVSB�EJ�FTTFSF�TUBUB�
VOB�CFMMB�SBHB[[B�F�BODIF�QJVU�
UPTUP�DPSUFHHJBUB�EBJ�TVPJ�TUFTTJ�

DMJFOUJ��
j.B �QFS �NJ �YÏ �TUB �TPMP �NJP �

NBSÖx �QVOUVBMJ[[B �"OUPOJFUUB� �
6OB�WPMUB�IB�USPWBUP�QFSGJOP�VO�
DVPSF �DPO �VOB � GSFDDJB �EJQJOUP �
TVMMB � TBSBDJOFTDB �EFM �OFHP[JP �
NB�OPO�Ò�NBJ�SJVTDJUB�B�SJTBMJSF�
BMM�BVUPSF��j&SB�JM�OFHP[JP�EFMM�BM�
MFHSJB�RVBOEP�FSB�BQFSUP��TJ�DBO�
UBWB�F�TJ�SJEFWB��"ODIF�DPO�HMJ�BM�
USJ�DPNNFSDJBOUJ�DJ�TJ�BJVUBWB�F�
OPO � FSBWBNP � JO � DPODPSSFO[B� �
2VBOEP �NPSJWB �RVBMDVOP �FSB �
DPNF�TF�GPTTF�NPSUP�VO�OPTUSP�
GBNJMJBSFx � SJDPSEB� � j"NJDJ[JB �
GSBUFMMBO[B �F �VNBOJUËx �TPOP � MF �
QBSPMF�DIF�TDFHMJF�QFS�EFTDSJWFSF�
MF�SFMB[JPOJ�DPO�MF�BMUSF�QFSTPOF��
j* � SBQQPSUJ � VNBOJ � FSBOP � QJá �
TUSFUUJ�F�TFOUJUJ�o�BGGFSNB�o��$PO�J�
TVQFSNFSDBUJ � JOWFDF �OPO � D�Ò �
QJá�JM�EJBMPHP�EJ�VOB�WPMUBx��"O�
DPSB �PHHJ �EJDF �EJ �SJDPSEBSTJ �EJ �
QSBUJDBNFOUF�UVUUJ�J�TVPJ�DMJFOUJ��
*O �QBSUJDPMBSF � MF �TPOP �SJNBTUF �
OFM�DVPSF�jMB�TJHOPSB�6DDJBx�DIF�
MF �FSB �NPMUP �BGGF[JPOBUB �F �BMMB �
RVBMF�QPSUBWB�JM�QBOF�OFMMB�TVB�
DBTB�EJ�GSPOUF�BM�OFHP[JP��0�BO�
DPSB�jMB�TJHOPSB�'FSMVHB�F�#JBO�
DBx�DIF�GJOP�BMM�VMUJNP�NPNFO�
UP�BOEBWB�B�DPNQSBSF�JM�QBOF�EB�
MFJ��j$J�TBSFCCFSP�UBOUF�BMUSF�QFS�
TPOF�EB�SJDPSEBSF�NB�OPO�GJOJ�
SFJ�QJá��2VJOEJ�SJOHSB[JP�UBOUP�
UVUUJx�DPODMVEF�"OUPOJFUUB�DIF�
PHHJ�DPOUJOVB�B�UFOFSTJ�JO�GPSNB�
GSFRVFOUBOEP�J�CBMMJ�EJ�HSVQQP�F�
BOEBOEP�B�OVPUBSF�JO�QJTDJOB�
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-�JNQPSUBO[B�EFMM�FTFSDJ[JP�GJ�
TJDP�DPO�QBSUJDPMBSF�BUUFO[JP�
OF�BHMJ�BO[JBOJ�Ò�TUBUB�BM�DFO�
USP �EFM �DPOWFHOP �i.PWJNFO�
UP�GBSNBDP�EJ�TBMVUFw�PSHBOJ[�
[BUP � JFSJ �BM �.BHB[[JOP �EFMMF �
*EFF��-�JODPOUSP �TFHVF�JM�QSP�
HFUUP�i-F�QJMMPMF�EFM�NPWJNFO�
UPw � JEFBUP � EBMM�BTTPDJB[JPOF �
-VOHB � 7JUB � TPTUFOVUP � EBMMB �
'POEB[JPOF�$35SJFTUF�DPO�MB�
3FHJPOF � 'WH � JM �$PNVOF � EJ �
5SJFTUF � M�0SEJOF �EFJ �.FEJDJ �
RVFMMP �EFJ �'BSNBDJTUJ �'FEFS�
GBSNB�F�JM�$POJ�'WH�
-�BQQVOUBNFOUP �IB �NFTTP �
B�DPOGSPOUP�MF�WBSJF�TPMV[JPOJ�
EJ�TVDDFTTP�BWWJBUF�JO�*UBMJB�JO�
QBSUJDPMBSF�JO�&NJMJB�3PNBHOB�
F�OFMMB�QSPWJODJB�BVUPOPNB�EJ�
#PM[BOP�EPWF�M�BUUJWJUË�NPUP�
SJB�Ò�TUBUB�DPOTJHMJBUB�BHMJ�BO�
[JBOJ �DPO �VOB �WFSB �F �QSPQSJB �
QSFTDSJ[JPOF�NFEJDB�QSBUJDBUB�
QPJ�BUUSBWFSTP�EJWFSTF�BTTPDJB�
[JPOJ � QSFTFOUJ � TVM � UFSSJUPSJP �
DPO�OPUFWPMJ�CFOFGJDJ�BMMB�TBMV�
UF�EFMMB�QPQPMB[JPOF�
%VSBOUF�JM�DPOWFHOP�Ò�TUBUP�
QPJ�TPUUPMJOFBUP�DPNF�MB�WPMPO�
UË�EJ�EJGGPOEFSF�MB�QSBUJDB�NP�
UPSJB�USB�J�iNFOP�HJPWBOJw�TJB�
GPOEBNFOUBMF � BODIF � DPNF �

TUSVNFOUP �EJ �TPDJBMJ[[B[JPOF �
B � GSPOUF �EJ �UBOUJ �BO[JBOJ �TPMJ �
DIF �HSB[JF �B �DPSTJ �FE �FWFOUJ �
TQPSUJWJ�USPWBOP�VO�PDDBTJPOF�
EJ�JOUSBUUFOJNFOUP�F�BHHSFHB�
[JPOF��*O�UBM�TFOTP�Ò�TUBUP�SJ�
NBSDBUP�DPO�JM�OVNFSP�FMFWB�
UP�EJ�BO[JBOJ�QSFTFOUJ�B�5SJFTUF�
MB � DJUUË � EFWF � EJWFOUBSF � VO �
FTFNQJP �EJ � JOUFSWFOUJ �OPO �B �
TQPU �NB � SFBMJ[[BUJ � JO �NPEP �
DPOUJOVBUP�EVSBOUF�UVUUP�M�BO�
OP�
6O�FTFNQJP�DPODSFUP�Ò�SBQ�
QSFTFOUBUP �QSPQSJP �EBMM�BTTP�
DJB[JPOF � i-VOHB �WJUB �BUUJWBw �
DIF�EB�UFNQP�QSPQPOF�DPSTJ�EJ�
OVPUP �MFOUP �F �BMUSF �JOJ[JBUJWF �
DPO � M�JOUFOUP �EJ � JODPSBHHJBSF �
DPNQPSUBNFOUJ � DIF � QPSUJOP �
BMM�BEP[JPOF�EJ�TUJMJ�EJ�WJUB�TBOJ��
.VPWFSTJ�QFS�NF[[PSB�BM�HJPS�
OP�DPO�VOB�QBTTFHHJBUB�RVBM�
DIF�FTFSDJ[JP�P�TFNQMJDFNFO�
UF�TBMFOEP�MF�TDBMF�EJ�DBTB�SBQ�
QSFTFOUB�VO�WFSP�F�QSPQSJP�UPD�
DBTBOB�
-�JODPOUSP �IB � SFHJTUSBUP � JM �

UVUUP�FTBVSJUP�F�OFMM�PDDBTJPOF�
Ò �TUBUP �EJTUSJCVJUP �BODIF �EFM �
NBUFSJBMF � JOGPSNBUJWP � DPNF �
MB�CSPDIVSF�i-F�QJMMPMF�EFM�NP�
WJNFOUPw�DSFBUB�EB�6JTQ�3F�
HJPOF�F�i-VOHB�7JUB�"UUJWBw�EP�
WF�TJ�MFHHF��j$�Ò�VOB�QJMMPMB�DIF�
QPUSFCCF �BJVUBSUJ �B �SJEVSSF � JM �
NBMF �BMMB �TDIJFOB �B �EPSNJSF �
NFHMJP�B�GBSUJ�TFOUJSF�CFOF��GB�
SF�BUUJWJUË�GJTJDB�PHOJ�HJPSOP�Ò�
MB�QJMMPMB�EB�BTTVNFSFx�
"HMJ�JOJ[JBMJ�EJTDPSTJ�EFMMF�BV�
UPSJUË�TPOP�TFHVJUJ�HMJ�JOUFSWFO�
UJ�i4QPSU�F�TBMVUF��JM�QJBOP�EFMMB�
3FHJPOF�'WHw�B�DVSB �EJ�1BPMP �
1JTDIJVUUJ�EJSFUUPSF�"SFB�QSP�
NP[JPOF�TBMVUF�F�QSFWFO[JPOF�
EFMMB�3FHJPOF�i1JMMPMF�EJ�NPWJ�

NFOUP��VO�OFUXPSL�QFS�M�JOWFD�
DIJBNFOUP � BUUJWPw �EJ �"SJFMMB �
$VL�QSFTJEFOUF�EJ�i-VOHB�7JUB�
"UUJWBw��TJ�Ò�QBSMBUP�QPJ�EFMM�JN�
QPSUBO[B �EFMM�FTFSDJ[JP � GJTJDP �
DPO�"OESFB�EJ�-FOBSEB�QSFTJ�
EFOUF�EFMM�"TTPDJB[JPOF�OB[JP�
OBMF�NFEJDJ�DBSEJPMPHJ�PTQFEB�
MJFSJ�F�EJ�DPNF�JM�NPWJNFOUP�
TJB�VO�WBMJEP�TUSVNFOUP�EJ�QSF�
WFO[JPOF�DPO�(JPWBOOJ�(SB[[J�
EFMM�6OJWFSTJUË�EJ�'FSSBSB�DIF�
IB �QPSUBUP �DPNF �FTFNQJP � MF �
CVPOF�QSBTTJ�BEPUUBUF�B�'FSSB�
SB�QFS�M�BQQVOUP�NFOUSF�RVFM�
MF�EJ�#PM[BOP�TPOP�TUBUF�BM�DFO�
USP � EFMM�JOUFSWFOUP � EJ � 1SJTLB �
,PGGMFS��*�QFSDPSTJ�QFEPOBMJ�DP�
NF�PGGFSUB�UVSJTUJDB�F�DVMUVSBMF�

EFMMB �DJUUË �F �DPNF �TUSVNFOUP �
QFS�UFOFSTJ�JO�GPSNB�TPOP�TUBUJ�
BM�DFOUSP�EFMM�JOUFSWFOUP�EJ�%P�
OBUFMMB�3BEJOJ�SFTQPOTBCJMF�JO�
GFSNJFSJTUJDP �EFM �$FOUSP �DBS�
EJPWBTDPMBSF � o � "TVJ � 5SJFTUF �
NFOUSF � MB �TDJFO[B �EFM �GVUVSP �
DPNF�BJVUP�QFS�MB�TBMVUF�Ò�TUB�
UP�JM�UFNB�EJ�4UFGBOP�'BOUPOJ�
QSFTJEFOUF �EFMMB �'POEB[JPOF �
JOUFSOB[JPOBMF �5SJFTUF �o �&TPG �
���� � JOUFSWJTUBUP � EB � 'SBODP �
%FM�$BNQP�PMJNQJDP�EJ�OVPUP�
F �HJPSOBMJTUB� �" � GJOF �HJPSOBUB �
TPOP�TUBUF�QSFTFOUBUF�MF�BTTP�
DJB[JPOJ�DIF�QSFOEPOP�QBSUF�BM�
QSPHFUUP�i1JMMPMF�EJ�NPWJNFO�
UPw��
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